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1 REQUIRED

 (a) The Appropriation Account for Karumba and Latara for the year ended 31 December 2014. 
 [8]

  Please show your workings to question 1(a) below.

Working Box
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 (b) The Current Accounts for Karumba and Latara as at 31 December 2014. 

  Please show your workings to question 1(b) below.

Working Box
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 (c) The Capital Accounts for Karumba, Latara and Norman as at 1 January 2015.    [8]

  Please show your workings to question 1(c) below.
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 (d) Discuss three advantages to Karumba and Latara of admitting Norman as a partner.   
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2 REQUIRED

 (a)* The Trading and Profit and Loss Account for the year ended 31 December 2014 and the 
Balance Sheet as at 31 December 2014.

  Please show your workings to question 2(a) below. [30]

Working Box
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 (b)* Evaluate the problems which could arise for a sole trader as a result of inadequate record
keeping.  [14]
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3 REQUIRED

 (a) A corrected Sales Ledger Control Account for the year ended 31 December 2014. 

  Please show your workings to question 3(a) below.

Working Box
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 (b) A statement reconciling the corrected balance on the Sales Ledger Control Account with the 
corrected balance on the Schedule of Debtors.
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 (c) A corrected Purchases Ledger Control Account for the year ended 31 December 2014.

  Please show your workings to question 3(c) below.

Working Box
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 (d) A statement reconciling the corrected balance on the Purchases Ledger Control Account with 
the corrected balance on the Schedule of Creditors.
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4 REQUIRED

 (a) A detailed statement of the stock valuation as at 30 November 2014.  [12]

  Please show your workings to question 4(a) below.

Working Box
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 (b) An explanation of the correct accounting treatment of:
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